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In exercise of the powers conferred on the Reserve Bank of India by Section 45 IA of the
Reserve Bank of India Act, 1934

AVINASH CAPITAL MARXETS PVT. LTD,.

is hereby granted

Certificate of Registration
to commanes / carry on the business of non-banking financial institution subject to the
conditions given on the reverse.
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Given under my hand

at Calcutta this third day of the month of March in the year
one thousand nine hundred ninety eight,

(T / M

General Manager / Deputy General Manager




